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o ' JOHN P. RYAN '
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BANEERS CREDIT SERVICE, INC,
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MARIA P, CRISTINI

ELDA CRISTINY . :
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WILLIAM D, DAINE T
JOSEPA CRESSY
RALPH PACIOLIA
JACK WOODCOCK
Trustess, Former
and present of
Suissevale Lot Owners Trust
SU.ESSEVAIE, md,
NEW ENGLAND MERCHANTS
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REPORT OF THE MASTER

These are two actions brought by the plaintiffs as class actions agaipat the
named defendants, During the course of frial, the plaintiffs arrived at an

agreement with the defenddnt Sholley, which agreement was reduced fo writing and

approved by this Couxt,” Subsequently, affer extended negotiations and several
hearings before the Master, the plaintiffs arrived at an agreement with the
defendants Jehn P, Ryan, Specuiaior Realiy Corporstion, Bankers Credit Ssrvice
inc., and the Trustees of the Suissevsle Lot Owners Trust. All other defondsnis
are ip defanlt, .

The agreement for settiement between the plaintiffs and the defendants John P,
Ryan et al was gubmitied fo the Master for his examinafion with a reguest for a
‘recommendation o the Court for approval thereof, Afier nohice in accordance
with orders of notice approved by the Court on June 23, 1876, a hearing was held

at the Superior Court for Carroll County in Ossipee on Augnst 131, 1978 2£ 10:00 AN

Appesring for the named plaintiffs was George Walker, Eaq, ; for the defendant

signatories to the seitlement agreement was Shsrman Horton Feg. ; for Jot owners
Arpold Zimmeroan and Nathan Zimmerman was Stephen Osman, Esq; for lot
owner Mauvice Manard was David Sands, Esq. ; for kimself was Iot owner Cactano
Brancaleene; and for himselg and Thomas J. Bruno was lot owner Jchn &4, Keves,

Mr. Sands indicated that he had arrived at an agreement with the defendants on -

behalf of his client which eliminated any objeciions he had o the setilement
agreement and therefor urged is approval by the Coukt. Mr, Brapcsleone, after
conference with the defendant, also was satisfed that he had o objections ko the

agreement. Mr, Eeyos and Mr. Osman Presented tesflmony as ko their obiections
. to the setflement agreement,

On ail the evidence submitted, the Master finds: =7 TR T T e

1. The issues in these actions are a proper subject matter of ciass zcHons and

the plaintiffs are proper parvties io ralse such issues.

2. 'Adequaz;e notice of the izeaﬂqg on the proposed seitlement agreement was
given in accordance with the orders of notice fo gl known purchasers of lots in the
Suissevale development and other interesiod parties,

3. Gastano Brancaleone ig the owner of record of lotg 12 and 18 in section I
Block H.

4. Arpold Zimmerman and Nathan Zimmerman own ceriain lots in the Suissevale
development which are the subject matter of 2 suit now pending in the Supericr Court : -

a i

for Carroll County, being #2042 entitied Arnold Zimmerman and Nathan Zimmerman |

v. Suissevale Ine, and Speculator Bealéy Corporation,

5. Johm A, Keyes and Thomas J. Brunc have raised issues with respect fo loks

37, 18 and 18 Block N Sectian T having to do with houndary lines, his membership

in the Property Owners Association and his Hsbility for water charges.
The Master rules:

1. The issues raised by John A. Keyes and Thomas I
of a class action suit and that the proposed seitlement agreement would not bar or

affect the merits of, his claims,

J. Bruno are not the subject |
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Recommendation:

The Master recommen&s taat the proposed setflement agreemeant ha approvad
by the Court and entered 28 a censent decree, subject bo the following reservations: ,
1. A® righig aceraing o Nathan Zimmerman and Arnold Zimmerman by f
viriue of the action 22042 in the Superior Court Hor Carroll County and aii of ihe i

claims of szid Zimmeimang as raised in the Pleadings of record in said action on
August 11, 1978, i

g

2. The righis of any person ‘wbomsoever which are not the sabject of 3 class
action snit, ' . ‘

3. The title of ghetano Brancaleone o los 12 and 13 in Section T Block § of
- the Buissevale dovelopment, #

Respectinily,

Master

* ORBER

Becommendation of Master approved, and decree in accordonce therewith.

Gctober ¥ , 1976 - el 7&%%&

" Presiding Jusfide




